'sjuswiale)s [eloueuly ayy Jo ped [esbajul ue ale sajou BuiAuedwoooe ay |

S6v'768'69  $ €6/'7/099 $ 8/9'C $ 098G. $ €118l $ 666'G/9'€9 $ 6¥C'70S  $ ¥68'G ¢ 09 $ SHPaID JBYIO pue Alnb3 ‘ser I ejoL
65262079 156'€9¥'09 8/9'c 098'G. 126'eEL’l 660°€€C'6S 1¥E'SL 250 0 SHpaI) Jayio pue Aynb3 fejo
268°c 8/9'c 8/9'¢ 0 0 0 0 0 0 S}ossy paXI Ul JUBUWISaAU|
910%9 L¥E'SL 0 0 0 0 VA A 0 0 sjuedioied |00d @ syjeusg
104 paniasay - sbuluie] paulelay
(526) S8y 0 0 0 0 0 981 (1) paniesaiun - sdueleg pund
928'856'€9 Lr'vri 09 0 098'G/ Lze'eeL’L 660°'€E2'6S 0 995°L L paniessy - soueleg pun4
s)paiQ Jayio pue Aynbg
9€/'898'G 96.'€19'G 0 0 261119 006'Crv'y 20688 8'e 09¢ sajjiqer [ejoL
€906 61026 0 0 0 61026 0 0 0 sa|qefed Juswisanu|
z9z'L 7921 0 0 0 0 0 29’1 0 sejousby sjels Jayl0 01 eng
920°9 0£SYy 0 0 602 €16C W'l 191 0 spun4 jsniL Jeuyio 0 eng
9/9°01 ¥y LL 0 0 0 6¥y Ll 0 0 0 Spund J8yjO enQ jusLissAu| 8|qelie
9626511 $0S'LpL'L 0 0 0 0S¥ L 0 0 0 Spun4 Jayj0 anq JUSWISSAU| PaxI-
08.°€S 15989 0 0 €Ll 18229 9/€'y LISl ol ss|qeAed snosue|[eosin
z62'LY 96119 0 0 129} zse £22'65 0 0 SUOHNQHIUOD BOUBADPY
695 209 0 0 0 0 0 209 0 a|qehed seoussqy pajesusdwod
692'C £HeT 0 0 £PeT 0 0 0 0 a|qeded swie|D soueinsu|
60V 70| 098°G60°} 0 0 ovy'el9 0 viv'eey 0 0 swie|p aining psjewnsy
615692 Zr8'v6lL 0 0 0 ¥8°Z61 8v9'L 0 0S¢ s|qeded sepinuuy
GISYSL'E  $ zelr'eee'z ¢ 0 $ 0 $ 0 $ 7€1'€£6'C $ 0 $ 0 $ 0 $ Ajiliqer [esee| 0D Buipus senUNoss
.sol
:sy1pa1) 48y30 pue ‘Aynb3 ‘sanr
S6v'768'69  $ €6/°7/099 $ 8/9'¢ $ 098G. $ €118 ) $ 666'G/9'€9 $ 6V 70S $ 768G ¢ 09 $ Sjessy [ejoL
768'c 8/9'¢ 8/9'c 0 0 0 0 0 0 juswdinb3
G/S'YSL'e 2€L'€€6'C 0 0 0 2€1'€€6'C 0 0 0 [eJere|j00 Buipus sanunoes
€9G'6V1 /21's62 0 0 0 121662 0 0 0 S|]eAIDODY SB[ES JUBWISBAU|
20€'2Se 609'/61 0 0 0 609'/61 0 0 0 O|(eAISOSY SPUSPIAIQ pue jsaisju|
0ey'ey €90'G 0 0 [014% 88'Y l 8¢ 0 SB|(EeAIS0SY SNo3ue||SdsIN
2€8°ce 902'6€ 0 0 GLL'G 291 ¥26°LE 14 L sesuadxg predaid
174 [ 0 0 0 [ 0 0 0 JUSWIUIBAO0Y) [elapa4 wol4 ang
G209 0€S'y 0 0 9€ 906 86l oev'e 0 spund jsni| Jayio woi4 ang
66T 025 0 0 0 1€9°'1 688 0 0 8|qenpoay sjuswAhedisnQ Jyeueg
0£7'990°C 969920 0 0 0 969'9.0°C 0 0 0 S|BAISOSY suoiNgLIUCY 30IASS Joud
161 89/'€9 0 0 ¥10°G 26875 20e'y 0 0 8|geAlgdsy suonnquuo)
9/9'01 6¥yLL 0 6vv'LL 0 0 0 0 0 pun a|qeLieA U] jJuswisaAu|
962651} P01 ) 0 L9 G06'799 0 886'/LY 0 0 pun4 paxi4 uj juswijsaau|
0£8'677.°19 08192285 0 0 GLO'LEL L G9G'760°LS 0 0 0 SjUBWISAAU| PBjood Ul Ajinbg
880192 | $ 888°00°L $ 0 $ 0 $ 828y $ 262 710°L $ 1868y $ cr'e  $ 65e  $ Siusieanb3 yse) @ yseQ psjood ul Ayinb3
:sjossy
00-Lg-21L L0-LE-CL SJoSSy paxi4 Jsnij JuswisaAu| jIsnij w_nmﬁcwnxm jsnij uoisuad ww_._u._mur_m aAlelsiviupy |eJauan)
spund |
s[ejo] Ajup wnpuelowsapy sdnoig sadA] pung Aseionpi4 sadA] pung sadA] pun [e)usWILIBAOD)
JUNo22Y fiejaudoud

| Juswsjels

(spuesnoy] uj)
1002 ‘L€ 19quiadaQ

sdnolo 3uno29y pue sadA] pund ||V - }J99YS adsuejeg pauiquio)
spund jsni] aakojdw3 jo jJuawiedag UISUOISIM

64



‘Sjuawale)s |elroueuly ay} jo Jed |esbajul ue ale sajou bulAuedwoodoe ay |

65

alLesl't § €I6GEL T $ 1C6 sl $ ¢S0'¢ 3 0 $ L€ Jaquiada( - 8duejeg pund
OEv'6LE’L gLL'z8lL’L NZ T G 0 | Aienuer - souejeg pun4
(vrLe2€1) (VL 9p) (061°8Y) L¥0°C 0 sjossy JoN Ul (esealda() asealou|
26v°98¢ zzr'69l 90,971 8108l 869t sainypuadx3 [ejo |
€6€ '8l 6€8'81 019 81081 18l sasuadxg aAljeJ}siulwpy
9/6°C vel'e velC 0 0 sasuadx3 aAlelsIuIWpPY JaLIe)
zze'60e 96906 969°06 0 0 swinjwald aoueinsu|
6lY'VL Zsz'Sl 2sz'sl 0 0 swie|) aouelnsuy|
LVE9E ¥8¢€°/¢ 1WA 0 0 suolnguisiq uoiesuadwo?) paJiajaq
G/E'G L1G8'y 0 0 L1G'Y Sal)INUUY Juswalnay
:sainjipuadx3y

8L1°6YL 6.2°€C) 91686 G90°0C 869t senuaAsy [ejo|
6¢c | 020'L 020°L 0 0 s1d190ay snoaue|[@9sI
€0C'LL G0z'0C gle 26661 0 Juswasinquiiay asuadx3 dAljelisiulwpy
GLl'202 055'6Le 055'61¢ 0 0 suonnguUIuo)
(598°18) (¥61CCL) (192‘cel) €/l 0 BWOoU| JUSWI}SaAU|
96¥'G $ 869'v $ 0 $ 0 $ 869't $ syuswa|ddng pun4 |eJaua
1SaNUBADY

00-L€-Cl L0-L€-CL spung juswa|ddng
spund ||y snil pung pung
s|ejo] AjJup winpuelowsay a|gepuadx3y aAnesIsIuIWpY |eJauan

(spuesnoy] uj)

100Z ‘L€ 1aquiadaq papu3 Jea, 104

spun4 jsnu] ajgepuadx3 pue sadA] pung |eJUBWUIBAOY) ||V

soouejeg pun4 ul sabueyn pue sainjpuadxy ‘SOnudAdY JO JUdaWIAR)S pauIquo)

Z Juswajels spund jsni] aakojdw3 jo jJuawiedag UISUOISIM



Wisconsin Department of Employee Trust Funds Statement 3
Wisconsin Retirement System

Statement of Plan Net Assets

December 31, 2001

(In Thousands)

Totals
12-31-01 12-31-00

Assets:
Equity in Pooled Cash & Cash Equivalents $ 1,014,292 $ 1,224,715
Securities Lending Collateral 2,933,732 3,154,575
Prepaid Expenses 2,162 271

Receivables:
Contributions Receivable 54,392 (14,973)
Prior Service Contributions Receivable 2,076,696 2,066,430
Benefits Overpayment Receivable 1,631 1,541
Due From Other Trust Funds 906 1,763
Due From Federal Government 3 4
Miscellaneous Receivables 4,884 42,402
Interest and Dividends Receivable 197,609 252,302
Investment Sales Receivable 295,127 149,563

Total Receivables 2,631,248 2,499,032

Investments, at fair value:
Bonds 11,153,212 15,406,907
Private Placements 3,867,712 3,562,695
Stocks 38,165,042 37,742,751
Options 0 0
Limited Partnerships 2,712,836 2,817,727
Mortgages 690,206 580,193
Real Estate 505,557 460,259
Other Investments 0 0

Total Investments 57,094,565 60,570,532

Total Assets 63,675,999 67,449,125

Liabilities:
Fixed Investment Due Other Programs 1,147,304 1,159,296
Variable Investment Due Other Programs 11,449 10,676
Securities Lending Collateral Liability 2,933,732 3,154,575
Annuities Payable 192,844 267,596
Advance Contributions 352 371
Due To Other Trust Funds 2,913 1,987
Miscellaneous Payables 62,287 49,362
Investment Payables 92,019 119,063

Total Liabilities 4,442,900 4,762,926
Net Assets Held in Trust for Pension Benefits $ 59,233,099 $ 62,686,199

(A schedule of funding progress is presented on page 102.)
The accompanying notes are an integral part of the financial statements.
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Wisconsin Department of Employee Trust Funds

Wisconsin Retirement System

Statement of Changes in Plan Net Assets

For Year Ended December 31, 2001
(In Thousands)

Additions:
Contributions:
Employer Contributions
Employee Contributions

Total Contributions

Investment Income:
Net Appreciation (Depreciation)
in Fair Value of Investments
Interest
Dividends
Securities Lending Income
Other

Less:
Investment Expense
Securities Lending Rebates and Fees
Investment Income Distributed To Other Funds

Net Investment Income
Interest on Prior Service Receivable
Miscellaneous Income

Total Additions

Deductions:
Benefits and Refunds:
Retirement, Disability, and Beneficiary
Separation Benefits

Total Benefits and Refunds

Unusual Write Off of Receivable
Administrative Expense

Total Deductions
Net Increase (Decrease)

Net Assets Held in Trust for Pension Benefits
Beginning of Year

End of Year

Statement 4
Totals
12-31-01 12-31-00
$ 418,319 $ 414,438
506,712 511,661
925,031 926,099
(3,367,457) (3,020,450)
1,030,655 1,296,377
353,034 613,606
160,319 219,956
104,455 135,890
161,853 98,282
138,997 198,967
(33,883) (18,117)
(1,985,961) (1,033,753)
153,991 158,299
211 184
(906,728) 50,829
2,489,997 2,257,696
40,740 44 673
2,530,737 2,302,369
(784) 183,350
16,419 14,529
2,546,372 2,500,248
(3,453,100) (2,449,419)
62,686,199 65,135,618
$ 59,233,099 $ 62,686,199

The accompanying notes are an integral part of the financial statements.
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Wisconsin Department of Employee Trust Funds Statement 5
Combined Statement of Revenues, Expenses
and Changes in Retained Earnings
Enterprise Funds
For Year Ended December 31, 2001
(In Thousands)

Totals
12-31-01 12-31-00

Operating Revenues:

Investment Income $ (9,854) $ (2,345)
Contributions 655,337 545,942
Total Operating Revenues 645,483 543,597
Operating Expenses:

Annuities 48,795 42,436
Insurance Claims 103,084 88,179
Insurance Premiums 534,548 442 577
Administrative Expense 7,922 4,967
Total Operating Expenses 694,349 578,159
Operating Income (Loss) (48,866) (34,562)
Nonoperating Revenues (Expenses):

Miscellaneous Income (Expense) 197 165
Net Income (Loss) (48,669) (34,397)
Retained Earnings - January 1 64,016 98,413
Retained Earnings - December 31 $ 15,347 $ 64,016

The accompanying notes are an integral part of the financial statements.

68



Wisconsin Department of Employee Trust Funds

Combined Statement of Cash Flows
Enterprise Funds

For Year Ended December 31, 2001
(In Thousands)

Cash Flows from Operating Activities
Cash Received for Insurance Premiums
Cash Paid for Employee Benefits
Cash Paid for Administrative Services
Interest Income

Net Cash Provided (Used) by Operating Activities

Cash Flows from Non-Capital Financing Activities
Cash Repayments

Net Cash Provided by Non-Capital Financing Activities

Cash Flows from Investing Activities
Investment Income
Decrease (Increase) in Investment in Fixed Fund

Net Cash Provided (Used) by Investing Activities
Net Increase (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents at Beginning of Year
Cash and Cash Equivalents at End of Year

$

Statement 6

12-31-01

673,145
(645,747)
(6,298)
191

21,291

(9,698)
4,818

(4,880)

16,412
32,575

48,987

Reconciliation of Operating Income to Net Cash Provided by Operating Activities

Operating Income (Loss)

Adjustments to Reconcile Operating Income to Net Cash
Provided by Operating Activities:
Investment Income Classified as Operating Revenue
Nonoperating Income (Expense)
Changes in Assets and Liabilities:
Decrease (Increase) in Contributions Receivable
Decrease (Increase) in Miscellaneous Receivables

Decrease (Increase) in Benefit Overpayment Receivable

Decrease (Increase) in Prepaid Expenses

Decrease (Increase) in Due From Other Trust Funds

Increase (Decrease) in Estimated Future Claims
Increase (Decrease) in Advance Contributions
Increase (Decrease) in Annuities Payable
Increase (Decrease) in Miscellaneous Payables
Increase (Decrease) in Due To Other Trust Funds

Total Adjustments
Net Cash Provided (Used) by Operating Activities

The accompanying notes are an integral part of the financial statements.
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$

(48,865)

9,855
197

4,066
3

(79)

(5,078)
1,478
43,316
13,708
154
1,544
988

__ 70156
21,291

Totals

12-31-00

$ 546,333

(545,523)
(7,319)
165

(6,344)

(2,361)

(1,636)
(3,997)

$

$

(10,341)
42,916

32,575

3 (34.562)

2,345
165

(3,852)
16
5
(3,884)
(1,546)
31,858
4,232
107
16
(1,244)

28,218

$

(6,344)



Wisconsin Department of Employee Trust Funds Statement 7
Statement of Net Assets

Milwaukee Retirement Systems Investment Trust Fund
December 31, 2001
(In Thousands)

Totals
12-31-01 12-31-00

Assets:

Investment in Fixed Fund $ 64,411 $ 80,421
Investment in Variable Fund 11,449 10,676
Total Assets 75,860 91,097
Liabilities:

Due to Other Trust Funds 0 1,561
Total Liabilities 0 1,561
Net Assets Held in Trust for Pool Participants $ 75,860 $ 89,536

The accompanying notes are an integral part of the financial statements.
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Wisconsin Department of Employee Trust Funds Statement 8
Statement of Changes in Net Assets

Milwaukee Retirement Systems Investment Trust Fund

For Year Ended December 31, 2001

(In Thousands)

Totals
12-31-01 12-31-00

Additions:

Deposits $ 3,520 $ 4,712

Net Investment Income (2,804) (1,220)
Total Additions 716 3,492
Deductions:

Distributions 14,392 26,363

Administrative Expense I 0
Total Deductions 14,392 26,363
Net Increase (Decrease) (13,676) (22,871)
Net Assets Held in Trust for Pool Participants

Beginning of Year 89,536 112,407

End of Year $ 75,860 $ 89,536

The accompanying notes are an integral part of the financial statements.
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